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)URP�WKH�5HFWRU 
 

'HDU�3DULVKLRQHUV�DQG�)ULHQGV� 
 
,W�ZDV�ZLWK�YHU\�PL[HG�IHHOLQJV�DQG�D�KHDY\�KHDUW�WKDW�,�ZURWH�WR�
WKH�$UFKELVKRS�RQ�)ULGD\���WK��LQIRUPLQJ�KLP�RI�P\�GHFLVLRQ�WR�
UHWLUH�IURP�IXOO-WLPH�SDULVK�PLQLVWU\�HDUO\�LQ�WKH�QHZ�\HDU���,�
WKHQ�LQIRUPHG�PHPEHUV�RI�RXU�6HOHFW�9HVWULHV�RI�WKDW�GHFLVLRQ�
DIWHU�WKH�VHUYLFHV�RQ�6XQGD\���WK� �+DYLQJ�OLYHG�DQG�ZRUNHG�LQ�
WKHVH�SDULVKHV�DQG�DUHD�IRU�RYHU����\HDUV�,�IHHO�YHU\�PXFK�OLNH�
DQ�
DGRSWHG�VRQ
�KDYLQJ�EHHQ�ZHOFRPHG�DQG�DFFHSWHG�DV�RQH�RI�
WKH�IDPLO\�  
 
 ,W�KDV�EHHQ�D�UHDO�SULYLOHJH�WR�VHUYH�LQ�WKHVH�SDULVKHV�DQG�WR�
ZRUN�DORQJVLGH�SHRSOH�ZKR�VDFULILFH�WLPH�DQG�WDOHQW��RIWHQ�LQ�
JUHDW�PHDVXUH��LQ�WKHLU�VHUYLFH�IRU�WKH�/RUG� �,�KDYH�QRW�\HW�VHW�
DQ�RIILFLDO�GDWH�IRU�UHWLUHPHQW�EXW�LW�ZLOO�EH�VRPHWLPH�HDUO\�LQ�
WKH�QHZ�\HDU��PRVW�OLNHO\�WKH�HQG�RI�)HEUXDU\� �,�KRSH�WR�PHHW�
WKH�$UFKELVKRS�VRRQ�DQG�ILW�LQ�ZLWK�ZKDW�LV�EHVW�IRU�WKH�SDULVKHV�
DQG�WKH�GLRFHVH�DV�ZHOO�DV�P\�RZQ�IDPLO\�  
 
3DULVK�OLIH�JRHV�RQ�DQG�DV�ZH�HPEDUN�RQ�DQRWKHU�6HSWHPEHU�ZH�
DOVR�JHW�LQWR�WKH�SHULRG�ZKHQ�DOO�RUJDQLVDWLRQV�VWDUW�XS�DJDLQ�IRU�
DQRWKHU�VHDVRQ� �3OHDVH�KDYH�D�ORRN�DW�ZKDW�LV�DYDLODEOH�DQG�LI�
\RX�IHHO�\RX�ZRXOG�OLNH�WR�EH�LQYROYHG�LQ�DQ\�RI�WKHP�GR�SRS�LQ�
DQG�PDNH�\RXUVHOI�NQRZQ -�\RX�DUH�DVVXUHG�RI�D�ZDUP�ZHOFRPH� 
 
7KRXJKW�)RU�7KH�0RQWK 
%LOO\�6XQGD\�SHQQHG�WKHVH�ZLVH�ZRUGV� 
µ7KH�SHUVRQ�ZKR�KDV�QR�PRQH\�LV�SRRU���7KH�IHOORZ�WKDW�KDV�
QRWKLQJ�EXW�PRQH\�LV�SRRUHU�VWLOO�¶ 
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'DWH�IRU�\RXU�'LDU\—���6XQGD\���WK�2FWREHU 
 

 
 
 
 
 

5HPHPEUDQFH�6XQGD\ 
 

:H�KDYH�EHHQ�LQYLWHG�WR�UHFRUG�D�VHUYLFH�IRU�
5HPHPEUDQFH�6XQGD\�WR�EH�EURDGFDVW�RQ�57(�

WHOHYLVLRQ� �5HFRUGLQJ�ZLOO�WDNH�SODFH�LQ�WKH�57(�VWXGLR�
RQ���WK��2FWREHU� �3DUWLFLSDQWV�VKRXOG�EH�DW�WKH�VWXGLR�DW�
����SP�DQG�ZH�VKRXOG�EH�IUHH�WR�OHDYH�E\�����SP���$�

PD[LPXP�RI����SHRSOH�PD\�DWWHQG� �,I�\RX�ZRXOG�OLNH�WR�
EH�SDUW�RI�WKDW�QXPEHU�SOHDVH�OHW�.DUHQ�KDYH�\RXU�

QDPH� �,�KRSH�ZH�ZLOO�KDYH�JRRG�UHSUHVHQWDWLRQ�IURP�
HDFK�RI�RXU�WKUHH�FKXUFKHV� �,I�RYHU�VXEVFULEHG� 
ZH�ZLOO�GUDZ�QDPHV�IURP�D�KDW����:LOOLDP 



&RIIHH 
 

&RIIHH�PRUQLQJ�HYHU\�7XHVGD\�
IURP������DP�LQ�WKH�6LWWLQJ�5RRP�
DW�WKH�3DULVK�&HQWUH���&RIIHH��WHD��
WRDVW��WUHDWV�DQG�FKDW���(YHU\RQH�LV�
ZHOFRPH�WR�GURS�LQ�DQ\�7XHVGD\� 

/XQFK 
 

7KH�PRQWKO\�OXQFK�ZLOO�WDNH�SODFH�
RQ�7KXUVGD\���WK�6HSWHPEHU�LQ�WKH�
3DULVK�&HQWUH���$V�XVXDO�WKH�FRVW�LV�
¼���SHU�KHDG�IRU�PDLQ�FRXUVH��
FKRLFH�RI�GHVVHUW�DQG�FRIIHH�WHD��� 

9HVWU\�0HHWLQJ 
 

$�PHHWLQJ�RI�6HOHFW�9HVWU\�ZLOO�
WDNH�SODFH�RQ�:HGQHVGD\���WK�
6HSWHPEHU�DW��SP�LQ�WKH�0HHWLQJ�
5RRP�DW�WKH�3DULVK�&HQWUH� 

7KDQN�<RX 
 

$�ELJ�WKDQN�\RX�WR�WKH�SDULVKLRQHU�
FUHZ�ZKR�RYHUVDZ�WKH�UHSDLU�RI�WKH�
ORXYUHV�LQ�1HZFDVWOH�&KXUFK�
7RZHU���0XFK�DSSUHFLDWHG� 

&RQILUPDWLRQ����� 
 

�,I�\RX�ZRXOG�OLNH�WR�EH�FRQILUPHG��RU�KDYH�D�FKLOG�IRU�FRQILUPDWLRQ��LQ�
6SULQJ�������SOHDVH�JLYH�\RXU�QDPH�WR�.DUHQ�LQ�WKH�3DULVK�2IILFH���
&RQILUPDWLRQ�FODVVHV�ZLOO�VWDUW�LQ�WKH�$XWXPQ���:H�KDYH�QR�FRQILUPHG�
GDWH�IRU�&RQILUPDWLRQ�DV�\HW� 

7KH�5HY¶G�&DQRQ�%RE�-HQQLQJV 
 

2Q�WKH�ILUVW�DQQLYHUVDU\�RI�'DG¶V�GHDWK��ZH�ZRXOG�OLNH�WR�H[SUHVV�RXU�
JUDWLWXGH�IRU�DOO�WKH�VXSSRUW�WKDW�ZDV�VKRZQ�WR�XV�DW�WKH�WLPH� 
 

7R�DOO�WKRVH�ZKR�ZRUNHG�VR�KDUG�IRU�KLV�IXQHUDO�LQ�VR�PDQ\�GLIIHUHQW�
ZD\V��IRU�WKH�YHU\�PDQ\�FDUGV�WKDW�ZH�UHFHLYHG�DQG�IRU�DOO�WKH�
PHPRULHV�VKDUHG�ZLWK�XV��ZH�DUH�YHU\�JUDWHIXO���7KDQN�\RX� 
 

.HUU\��5RVDOHHQ��&ORGDJK��.DWLH�DQG�5REHUW 

:RUVKLS�%DQG 
 

$IWHU�WKH�YHU\�VXFFHVVIXO�DQG�
HQMR\DEOH�<RXWK�6HUYLFH�ZKLFK�ZDV�
KHOG�LQ�1HZFDVWOH�&KXUFK�RQ�
6XQGD\���WK�$SULO�ZH�DUH�KRSLQJ�WR�
IRUP�D�PXVLFDO�JURXS�ZKLFK�FRXOG�
OHDG�XV�LQ�IXWXUH�\RXWK�VHUYLFHV��
-XOLDQ�3ODQW�KDV�NLQGO\�RIIHUHG�WR�
KHOS�WUDLQ�VXFK�D�JURXS���,I�\RX�DUH�
D�PXVLFLDQ�RU�VLQJHU�DQG�ZRXOG�OLNH�
WR�EH�LQYROYHG��FRQWDFW�.DUHQ��

:HGGLQJ�DW�1HZFDVWOH 
 

��WK�-XO\����� 
5REELH�:RRGV�DQG�
/LQD�*H\HU�����
&RQYHQW�+DOO��
0RXQW�6W�$QQHV��
'XEOLQ��� 
:H�ZLVK�5REELH�DQG�/LQD�HYHU\�
KDSSLQHVV�DQG�EOHVVLQJ�LQ�WKHLU�
OLIH�WRJHWKHU 
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6WDUW�WKH�ZHHN�ZLWK�ILIWHHQ�PLQXWHV�
RI�SUD\HU��UHIOHFWLRQ��DQG�EOHVVLQJ� 
3UD\HU�6SDFH�PHHWV�RQ�0RQGD\�
PRUQLQJV�GXULQJ�VFKRRO�WHUP�WLPH�

DW��DP�LQ�WKH�6LWWLQJ�5RRP� 
DW�WKH�3DULVK�&HQWUH� 
$OO�YHU\�ZHOFRPH� 

 

7DEOH�7HQQLV 
 

7KLV�OLYHO\�FOXE�PHHWV�HYHU\�
0RQGD\�HYHQLQJ�DW��SP�LQ�WKH�
0DLQ�+DOO�DW�WKH�3DULVK�&HQWUH� 

 
$OO�ZHOFRPH�WR�MRLQ� 

3UD\HU�6SDFH 

 

%RZOV�&OXE 
 

7KH�%RZOV�&OXE�PHHWV�RQ�
7KXUVGD\V�DW��SP�LQ�WKH�0DLQ�
+DOO�DW�WKH�3DULVK�&HQWUH��� 

7KH�FOXE�UH-VWDUWV� 
IRU�WKH�QHZ�VHDVRQ�RQ� 

7KXUVGD\��WK�6HSWHPEHU� 

 

3DULVK�&KRLU 
 

7KH�3DULVK�&KRLU��GUDZQ�IURP�WKH�
FRQJUHJDWLRQV�DW�1HZFDVWOH�DQG�6W��
0DWWKHZ¶V��VLQJV�DW�&KXUFK�
IHVWLYDOV�DQG�RQ�RWKHU�VSHFLDO�
RFFDVLRQV��VXFK�DV�/HQW��(DVWHU��
+DUYHVW�DQG�&KULVWPDV��5HKHDUVDOV�
DUH�RQ�0RQGD\�HYHQLQJV�IURP������
WR������SP�LQ�WKH�3DULVK�&HQWUH� 
 

1HZ�PHPEHUV�DUH�YHU\�ZHOFRPH��
,I�\RX�WKLQN�\RX�PLJKW�OLNH�WR�VLQJ�
LQ�WKH�FKRLU��SOHDVH�FRQWDFW�WKH�
&KRLU�'LUHFWRU��'U�$QG\�6OHHPDQ�
�WHO�����������RU�MXVW�FRPH�DORQJ�
WR�UHKHDUVDO��3UHYLRXV�H[SHULHQFH�
DQG�DELOLW\�WR�VLJKW�UHDG�PXVLF�LV�
QRW�D�UHTXLUHPHQW��VR�GRQ¶W�EH�VK\��
:H�DUH�D�IULHQGO\�JURXS�VR�SOHDVH�
FRPH�DQG�MRLQ�XV�IRU�D�JRRG�VLQJ� 

6XQGD\�6FKRRO 
 
 

 

7KHUH�ZLOO�EH�6XQGD\�6FKRRO�RQ�
6XQGD\V��WK�DQG���QG�6HSWHPEHU�
GXULQJ�WKH�PRUQLQJ�VHUYLFH�DW�
1HZFDVWOH���$OO�FKLOGUHQ�RI� 

SULPDU\�VFKRRO�DJH�ZHOFRPH� 
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%ULDQ�0F$QXOW\��&KDSHOULYHU��1HZFDVWOH� 
%ULDQ�KDG�VXIIHUHG�LOOQHVV�IRU�D�QXPEHU�RI�\HDUV�DQG�VSHQW�WKH�ODVW��-��
\HDUV�LQ�QXUVLQJ�FDUH���+H�SDVVHG�DZD\�SHDFHIXOO\�LQ�*UH\VWRQHV�
1XUVLQJ�+RPH���+LV�IXQHUDO�VHUYLFH�ZDV�LQ�&DODU\�3DULVK�&KXUFK�RQ�
��WK�-XO\�DQG�EXULDO�WRRN�SODFH�LQ�1HZU\�&R�'RZQ���:H�H[WHQG�RXU�
V\PSDWK\�WR�0DU\��(PPD�DQG�-RKQ� 
 
0XVLF�LQ�&DODU\ 
 
 

2Q�7KXUVGD\���6HSWHPEHU�DW���SP��0LD�&RRSHU��YLROLQ���%HWK�0F1LQFK�
�YLROD��DQG�%LOO�%XWW��&HOOR��IURP�0XVLFL�,UHODQG�ZLOO�SOD\�D�FRQFHUW�
LQFOXGLQJ�WKH�IROORZLQJ�SLHFHV�-�5HJHU�6WULQJ�7ULR���E�DQG�WKH�0R]DUW�
6WULQJ�7ULR�.9�����7KLV�LV�D�ZRQGHUIXO�RSSRUWXQLW\�WR�KHDU�WKLV�PXVLF�
SOD\HG�E\�ZRUOG�FODVV�PXVLFLDQV��7KLV�FRQFHUW�VWDUWV�DW���SP�LQ�&DODU\�
&KXUFK��(LUFRGH�$���+������7LFNHWV�DUH�¼���DQG�¼���IRU�FRQFHVVLRQV�
DQG��IRU�IXUWKHU�LQIRUPDWLRQ�RU�WR�ERRN�WLFNHWV��SOHDVH�ULQJ�-RKQ�DW������
��������RU�HPDLO�GHUHNQHLOVRQ#HLUFRP�QHW� 
 
2Q�6XQGD\����6HSWHPEHU�DW���SP��WKHUH�ZLOO�EH�DQ�HYHQLQJ�RI�PXVLF�
DQG�WKH�SRHWU\�RI�7KRPDV�+DUG\�ZLWK�WKH�'HOPDLQH�6WULQJ�4XDUWHW�DQG�
0LFKDHO�-DPHV�)RUG��&ORGDJK�0RRQH\�DQG�(OOLRWW�0RULDUW\��7KLV�ZLOO�
LQFOXGH�7KRPDV�+DUG\¶V�3RHPV�RI�/RYH�DQG�/RVV�WRJHWKHU�ZLWK�0XVLF�
IRU�D�6WULQJ�4XDUWHW�FRPSRVHG�E\�)UDQN�%ULGJH�DQG�(QJOLVK�)RONVRQJV��
7LFNHWV�DUH�¼���DQG�¼���IRU�FRQFHVVLRQV�DQG��IRU�IXUWKHU�LQIRUPDWLRQ�RU�
WR�ERRN�WLFNHWV��SOHDVH�ULQJ�-RKQ�DW��������������RU�HPDLO�
GHUHNQHLOVRQ#HLUFRP�QHW� 
 
6XQGD\�6FKRRO 
 
6XQGD\�6FKRRO�LQ�&DODU\�WDNHV�SODFH�HYHU\�6XQGD\�LQ�WKH�&KXUFK�
5RRP��H[FHSW�ZKHQ�WKHUH�LV�)DPLO\�6HUYLFH� 
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